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he verdict is Out !!! The rain god has finally not The Double Whammy - Untimely rains & 

accepted the prayers of the umbrella friends & crop damageT farmers for a normal monsoon this year. In 
Success or failure of crops in any year is always crucial for 

months to come, there are high chances that the 
the development of Indian economy, which in turn 

agricultural output of India may get hurt as the monsoon 
controls the economy of the country. The crop situation of 

is seen below normal for a second year. The El Nino 
the country is already reeling under pressure of huge 

weather conditions may persist during the monsoon and 
losses to the standing Rabi crops due to hailstorm. The 

the probability of rains being above normal was 
Ministry of Agriculture cited that as per inputs received 

negligible. India – the Asia's third-largest economy is a 
from States and based on preliminary assessment, 93.81 

country where 833 million people living in villages & 
lakh hectare area under crops was affected due to 

depend on farming. Agriculture accounts for about 15% of 
hailstorm, unseasonal rains as on 16th April, 2015. The 

India's gross domestic product and the monsoon is the 
rainfall since March 1 was 102% more than a 50-year 

main source of irrigation for the nation's farmers, where 
average, government data show. The all India weighted 

only 45% of the farmland is irrigated. In the current 
average rainfall between March 1 and April 15 was 

scenario, the government is counting on normal rainfall to 
96.6mm, more than double the normal of 47.8mm. 

accelerate economic growth in a country. The Central 

Statistics Office (CSO) in the Ministry of Statistics and 

Programme Implementation estimates has estimated 

growth rate for agriculture and allied sectors during 2014-

15 at 2-11-12 basic prices is 1.1%.

Monsoon “Rain Rain go away & come again”

Source: IMD
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SMC Global Securities Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, a further public issue of its equity shares and has filed a Draft Red Herring Prospectus 
(DRHP) with the Securities and Exchange Board of India (SEBI). The DRHP is available on the website of the SEBI at www.sebi.gov.in and the website of the Book Running Lead Managers i.e. Tata Securities Limited at 
www.tatacapital.com and IL&FS Capital Advisors Limited at www.ilfscapital.com. Investors should note that investment in equity shares involves a high degree of risk. For details please refer to the DRHP and particularly 
the section titled Risk Factors in the Draft Red Herring Prospectus.

Disclaimer:

This report is for the personal information of the authorized recipient and doesn’t construe to be any investment, legal or taxation advice to you. It is only for private circulation and use .The report is based upon information 
that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the contents of the report. The report should not be 
reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are general and are neither comprehensive nor inclusive. Neither SMC nor any of its 
affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person due to any action taken on the basis of this report. It does not constitute personal 
recommendations or take into account the particular investment objectives, financial situations or needs of an individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn’t 
guarantee future results. The value of, and income from investments may vary because of the changes in the macro and micro factors given at a certain period of time. The person should use his/her own judgment while 
taking investment decisions. Please note that we and our affiliates, officers, directors, and employees, including persons involved in the preparation or issuance if this material;(a) from time to time, may have long or short 
positions in, and buy or sell the commodities thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein (c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court.

For further any queries, please contact

Subhranil Dey Sr. Research Analyst subhranildey@smcindiaonline.com

Ph.: 011-30111000 

Extn.: 674

This year the potential are high that El Nino will occur El Nino Alert & forecast of monsoon
which will possibly raise concerns for output prospects for 

A normal monsoon means the country receives rainfall major summer crops such as rice, cane, soybean and 

cotton in the country. India's monsoon was hit by an El between 96% and 104% of a 50-year average of 89 cm 
Nino in 2009 when the four-month rainy season that 

during the rainy season, according to India's weather 
starts in June turned out to be the driest in nearly four 

office classification. As per the latest report by the Indian decades. El Nino, meaning 'little boy' in Spanish, is caused 

Meterological Department, India is expected to receive by unusual warming in the Pacific Ocean, which can cause 

atmospheric changes and bring on a dry spell in the below normal monsoon this year as the rains are expected 
region. An update from the Australian Bureau of 

to be 93% of the long-term average. The forecast is subject 
Meteorology, which leads global forecasters in tracking El 

to an error margin of plus or minus 5%. This will be the Ninos, said sea-surface temperatures “are now just shy of 

El Nino levels”. There's at least a 70% chance that “El Nino second straight year of below average rains if the forecast 

thresholds” could be “reached or exceeded” as early as proves right, as the monsoon ended up with a double digit 
June.

deficit of 12% last year. The onset of the South-West 
Let's hope for the best monsoon this year. 

monsoon will be announced on May 15, and then there 

will be a clear idea of distribution for the June forecast.
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